SUMMARY ACTION MINUTES

SPECIAL MEETING
OVERSIGHT BOARD OF THE COUNTY OF ORANGE AS SUCCESSOR AGENCY
TO THE ORANGE COUNTY DEVELOPMENT AGENCY

Thursday, October 11, 2012, 8:30 A.M.
PLANNING COMMISSION HEARING ROOM
First Floor

333 W. Santa Ana Blvd., 10 Civic Center Plaza
Santa Ana, California

WILLIAM G. STEINER

Chair
DON POWELL THOMAS DEAN
Vice Chair Board Member
JEFF TRADER JOHN VIAFORA
Board Member Board Member
BRUCE WHITAKER PHILLIP YARBROUGH
Board Member Board Member

ATTENDANCE: Members Dean, Powell, Steiner, Trader, Viafora and Yarbrough

EXCUSED: Member Whitaker

PRESENT: OC COMMUNITY RESOURCES Steve Franks, Julia Bidwell & Jeff Kirkpatrick
COUNTY COUNSEL Jackie Guzman, Deputy
CLERK OF THE OVERSIGHT BOARD Jamie Ross & Maria Lopez, Deputies

PUBLIC HEARING: (Item 1)

1. Public Hearing to consider Due Diligence Review (Low/Moderate Housing Fund) — Oversight Board review and
public comment session regarding the required Due Diligence Review pursuant to Health and Safety Code
section 34179.6.
B.O. CLOSED PUBLIC HEARING
RECEIVED
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ADMINISTRATIVE MATTERS: (Items2-9)

2. Third Recognized Obligation Payment Schedule (ROPS) (1/1/13-6/30/13) Update — Staff report on status of
Department of Finance Review

B.O. RECEIVED; REQUESTED STAFF TO CONSIDER A MEET AND CONFER WITH THE
STATE ON THE THREE SEAL BEACH ITEMS:; AND TO USE HOUSING FUNDS TO
PROTECT STAFF

3. Community Service Program (CSP) Update — CEO staff report on funding and operational status of program

B.O. RECEIVED; REQUESTED STAFF TO CONSIDER USING HOUSING FUNDS

4. Due Diligence Review (Non-Housing Fund) — Staff report on status of pending mandated independent Due

Diligence Review

RECEIVED

5. Financial Statements — Staff report on status of mandated Financial Statements
RECEIVED

6. Housing Asset Transfer Schedule — Staff report on State review of submitted Housing Asset Transfer Schedule
RECEIVED

7. Redevelopment Property — Staff report on property appraisal requested by Oversight Board

B.O. RECEIVED; DIRECTED STAFF TO DISCUSS APPRAISAL WITH APPRAISERS
REGARDING COMPARABLES USED IN REPORT

8. Debt Reduction/Refunding — Oversight Board review and direction regarding requested Bond Counsel opinion

B.O. DISCUSSED; CONTINUED TO 10/17/12, 8:30 A.M., SPECIAL MEETING

9. Update — League of Cities Litigation
RECEIVED

B.O. ANNOUNCED CANCELLATION OF 10/18/12, REGULAR MEETING

CLOSED SESSION: (Item 10)

10. Conference with Legal Counsel — Existing Litigation — Pursuant to Government Code Section 54956.9(a)
Name of Case: County of Orange v. Ana J. Matosantos

B.O. HELD, NO REPORTABLE ACTION

PUBLIC & BOARD COMMENTS:

PUBLIC COMMENTS: None

BOARD COMMENTS: None

ADJOURNED: 9:49 A M.
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Left Margin Notes
1 Thomas Dean A = Abstained
2 Don Powell X =Excused
3 William G. Steiner N=No
4 Jeff Trader B.O. = Board Order
5 John Viafora
6 Bruce Whitaker Reso = Resolution
7 Phillip Yarbrough Ord = Ordinance

(1st number = Moved by; 2nd number = Seconded by)

~

WILLIAM G. STEINER
Chair

Jamie|Hoss, Deputy
Clerkjof the Oversight Board
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